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Zhejiang Huayou Cobalt Co., Ltd.
Announcement on Subsidiary's Assumption of Relevant Rights and Obligations & Progress of Company’s Acquisition of Shares in Atlantic Lithium Limited
The Board of Directors and all directors of the Company warrant that there is no false representation, misleading statement or material omissions herein, and will assume joint and several liabilities with respect to the truthfulness, accuracy and completeness hereof.

I. Transaction Overview
On May 7, 2026, Zhejiang Huayou Cobalt Co., Ltd. (the “Company”) entered into a Scheme Implementation Deed and relevant appendices with Atlantic Lithium Limited, under which the Company intends to acquire 100% of the shares issued or to be issued by Atlantic Lithium. The consideration for this acquisition of the 100% of the shares in Atlantic Lithium is USD 210,000,000 (exclusive of capital gains tax) and the final purchase price will be determined based on the capital gains tax charged by the Ghana Revenue Authority (“GRA”). After the completion of the Transaction, the Company will acquire 100% of the shares in Atlantic Lithium, and the performance of Atlantic Lithium will be consolidated into the Company’s financial statements. For details, please refer to Announcement on the Proposed Acquisition of the Shares in Atlantic Lithium Limited of the Company (Announcement No.: 2026-044)
[bookmark: OLE_LINK55][bookmark: OLE_LINK57][bookmark: OLE_LINK56]To assume the rights, interests and liabilities associated with the Ewoyaa Lithium Project, the Company and its subsidiary Huayou (Hong Kong) Limited ("Huayou (Hong Kong)") entered into a Novation Deed with Piedmont and its parent company Piedmont Lithium Inc., Atlantic Lithium and its Singapore subsidiaries namely IRRS, Charger and Moda on May 10, 2026, under which all parties agree that the Company and its subsidiary Huayou (Hong Kong) shall acquire all rights and obligations of Piedmont and its parent company Piedmont Lithium Inc. under various contracts with Atlantic Lithium's Singapore subsidiaries (the "Transaction") at the consideration of USD 70.90 million. For details, please refer to the Announcement on Subsidiary's Assumption of Relevant Rights and Obligations & Progress of Company’s Acquisition of Shares in Atlantic Lithium Limited (Announcement No.: 2026-045).
II. Transaction Progress
[bookmark: OLE_LINK58][bookmark: OLE_LINK59]Recently, all conditions for the Company and its subsidiary Huayou (Hong Kong) to acquire all rights and obligations of Piedmont and its parent company Piedmont Lithium Inc. under the respective contracts with Atlantic Lithium and its Singapore subsidiaries at the consideration of USD 70.90 million were satisfied, and the closing was completed. 
After the completion of the closing, the Company and its subsidiary Huayou (Hong Kong) acquired all rights and obligations of Piedmont and its parent company Piedmont Lithium Inc. under the Ghana Project Agreement, the Shareholders’ Agreement and the Exclusive Sales Agreement entered into by Piedmont, Atlantic Lithium and its Singapore subsidiaries (collectively, the "JV Agreements"). The main contents of such rights and obligations are as follows: 1. the right to acquire 22.5% shares in the Singapore Subsidiaries; 2. the right to appoint 3 of the 6 members of the Singapore Subsidiaries and the Project Company, and 3 of the 6 members of the Technical Committee, with the corresponding voting rights; 3. the right to exclusively sell no less than 50% of products from the Ewoyaa Lithium Project upon satisfaction of agreed conditions; 4. subject to the JV Agreements and obtaining necessary approvals, and an agreement reached on the use of funds, the Company and its subsidiaries may gradually invest funds of USD 65.89 million for project development according to the plan, and acquire the right to further obtain 27.5% equity interest in Singapore Subsidiaries; and 5. other rights and obligations in relation to project development to be assumed pursuant to the terms of the original agreements.
After the completion of the closing, the Company and its subsidiaries and Atlantic Lithium have a possible path to, pursuant to the JV Agreements and relevant agreement, jointly advance the development of the Ewoyaa Lithium Project, thereby bringing benefits to the project community.
[bookmark: OLE_LINK71][bookmark: OLE_LINK70]As of the date hereof, the closing work under the Scheme Implementation Deed between the Company and Atlantic Lithium is still being advanced in an orderly manner. The Company will continue satisfying the various conditions to closing and advance the completion of the closing of the acquisition of 100% equity interest in Atlantic Lithium. After the completion of the closing, the Company will indirectly hold an 87% equity interest in the Ewoyaa lithium project.
III. Implications on the Company
The acquisition of all rights and obligations of Piedmont under various contracts with Atlantic Lithium and its Singapore subsidiaries, is a significant step in the Company’s efforts to acquire Ewoyaa lithium mine. This Transaction will not have a material impact on current operating results, but may have a positive effect on future financial condition and operating results. There are no circumstances that would harm the interests of the Company or its minority shareholders.
IV. Risk Warning
1. Lithium, as a critical energy metal, has experienced significant price volatility in recent years. Such lithium price fluctuations will directly impact the operating returns of the relevant target project after commissioning. A substantial decline in lithium prices may cause the economic returns of the Transaction to fail to meet market expectations.
2. Due to variations in the international landscape, legal and regulatory systems, cultural environments and other external factors, the Company differs from the target entities in terms of development stage, management mechanism and corporate culture. Inadequate post-transaction integration and failure to generate expected synergies may weaken the anticipated benefits of the Transaction. In addition, the normal business operations of the target entities may be adversely affected by global geopolitical risks, exchange rate movements, trade policy adjustments, economic sanctions, as well as changes in the laws, regulations and regulatory regimes of the host country.
3. The completion of the Transaction and the Company’s acquisition of 100% equity interest in Atlantic Lithium Limited are subject to inherent uncertainties. The Company’s ultimate equity ratio in the Ewoyaa Lithium Project will be determined pursuant to the actual closing arrangements.
We urge investors to be mindful of investment risks

The announcement is hereby given.


Board of Directors of Zhejiang Huayou Cobalt Co., Ltd.
October 26, 2026
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